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Business Challenges

Reduce Settlement Risk and lower capital requirements
for the FX business,

Implement the first worldwide settlement system and
achieve deployment of the 60 largest banks in the world,

Gain early approval and final acceptance from Central
Banks of G10 countries.

Subcontractor to IBM for 1/3 of the system build,

Functional Requirements Specification and Central Banks
roadshow (1998),

Central system build in Belgium -including the first
SWIFTNet APIs integration experience in the world,

Certification of the central platform in the UK,

Concurrently, Diamis successfully addressed the banks
deployment market.

The Results

»

After 1 year in operations, CLS performs daily
settlement of US $1 trillion in 11 currencies for 124
banks,
Enables 54 Settlement Members to market new Third
Party services to smaller banks and corporate
customers.
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